NEW

YORK

TRIBUNE,

TUESDAY,

SEPTEMBER

1917

3 )t
-thy

We.alth

Markets

and Commer

Cc e

&

el

e s ——————
—— — s — e
- - . = India Takes Strikes Cause Bankers to Save ||
F Y. ' . . |
“J1* |
[ Inifrsie - Enayates Action to Check Dg?l\;n\? Railways| Millions a Year by1 The New War Tax Law
(2 . Y. Rallways
. Infl f Gold ' Mutual Insurance e e K il ol ool 0
Hayhnn | WALL STREET OFFICE: Telephone: ow O L0 ) [ | “J::ﬂ reference for tha busy man
Americnn | Mills Bullding, 18 Broad 8t Manover 8514 (iross operating revenue of the New |
| e T e s — by } [
e oYrk Rnilway Company for the year ; | We have in press now and ready for final
i T : i ing to the | 3 i es | e have in p
Corporation Monday, September 25, 1917 yreports for the month of August hus|British Authorities Devise| "i! %t 0 It el 1o} FARTICAR: AssociationVotes revision
. - s 1 re v
T - : + — come o hand in the Southern Pa- . = :TT:::?;Q s ':‘e rrrm ‘of $2,020 427 to Form Company of |
n L p a - o4 ' ., " [ Ji T L] .
In announcing the prices fixed for [cific's statement. It shows that Way to Discourage Ship ' = ol 1—The New War Tax Bill
701 jron and steel the government has | traflic between here and the Coast, at dompeied \‘vlth e ?"“dm‘ b Its Own wated and indexed
/0 o ead : x - ' ments From U. S. months. Net operating revenues ag- | anno
removed from the financial and In-jleast ao far ay this road is concerned, | gregated $3,625,200, a decreaso of $1,-| — { 2—A revised income tax chart
dustrial situation an element of un-|is being well maintained. The South | 716,150 . es, including | |
. ) K T16,168.  After all charges, including | (Bl oesmuntianon) |
Cumulnhve Conver!ible certainty which for kome time has|ern Pacific’s gross earnings in Au-|  Steps have been taken by the gov-| taxes and interest deductions, there ATLANTIC CITY, Sept. 24, Finan- The new law is convcnienlly arnnged for
Preferred Stock |\::x.| 4 restraining influence. Judg-|gust aggregated $16,716,324, a new |ernment of Indin to cheek the inflow | was a deficit of $LILTRY, compared | 0 oy that constitute the | fd ]
» . . » - : * i | Lod | , » " .
ing from the expression ol apinion | high record, an increase of §1,552.- of gold into that country, according 0| with u surplus of $270 in 1916 membership of the American Batikers' | reference |
: devel Lobl of the steel men and from the nr-ig;;_- over the corresponding month of f\.'....l-l.- I,-.-.-H.-n-.ui h.-rr.‘ yesterday by _;:mr -rr;.«mqur.‘ |; .\‘hnnt:. pn-nnirnrtr ni:ll:-r' Associntion Have voted by an over-| The chart shows how it affects incomes 1.
t dev ment of the = y Natior 3 C el + Mays Lhe grealer proportio ; }
o 'mm'!m:o”;{“ ";P a Cor-|t0N of the stock market after 'he|1“"t year. Net revenues agiregated ¢ ;.” l\”} ir]nnh " "'““m""";":‘“l:" hnnkl l;::ruln-::::u i;! :ﬂmu‘f.-\'i:n\:]'n may be | whelming majority to escape high in- rlngillg from szm to 33.000,000-
" 4 - ; 3 ¥ s o - e nhie, wh came ' i E 1 s & 4 i
prope_rrm of the Haytian America |pnh|icntlnﬂ of the new price s hed- | §8,007.478. an increase of £705.604 SE e atatad ‘lhnt i 1:: :‘ s nu e attributed to the strikes which became | syrance rates through the organization
§ | 2 { n, s i L] 1 > - st v ’ v’ . - - ake s 1
poration at the present lime s in conne vle. the fipures named are to be ve-|over a year ago. Both of these items | 55 ) e effective on the company's lnes in| e o pyeyul company that will take ta for this War Tax Literature A k-400will
h oduction of sugar » L. : ; - change rate in that country stands at August and September, 1016, : isaately R 1 d e arded 1mmedi-
B D s | garded satiefactory, both from the|were the largest in the history of I shilling b penee per rupee, the Indian Advanees in  dally, weekly and snnual premiums of approximate’y b placed on 5];;1[.FI mr:dﬂh President Wilson.
On application we will forward cireular | cgandpoint of the producer and IIh"|1h{\ property. financial authovities will acquive all| monthly rates of pay have heen | §10,000,000 from the coffers of the I‘nr:]-l ately after the Is sign y
2, VTR | inoe fix -~ > . gold imported into the eountry on A pranted during the year resulting in an nies in which they now carry poli-| ,
giving detmls of this company’s properiies | consumer. The price ?.\ml s\rr-' ror | B oF s rioee far TAUNIR mrasis] St inerease - of . Aproximsateln| [‘ul ekl Vi s P
and securities, | all consumers, the public as well as - of fine gold, This figures out roughly | 8637,000 in the wage distribution to | ""“l' oo I sois | -
: wlhoa oS st the rate of 14% Indian rupees per| the mer nual convention here to-tay. 2
the United States government and Money and Credtt &t 1 4 e men . It ompan
v = English sovioreign, ngninst u  recent —_— S R———————- The mutual insurance plan, as ten-| e a lon
the allied governments. The fact rate of 16 rupees i
L v o ' ould include deposi- e
H h & Batt “e that the schedule as agreed upon by In r§p|!u|1-ll:n|.[:_ this latest move on the ln“‘“[ﬁ; uu.ln I 1“} “.- ’ll'jl" s :.:T::-o ‘ it ity ek B
i ; bl ; cenditions revailed in the urt of the Indian government to regu F tory, fidelity and burglary insurance,
Bl’ts orne € | the =teel trade and the War l.ndus Quiet conditions p | ’ # \ fu:'- it« oxchanges, bankers said yes- e evant aCtS upen which banks throughout the coun- | New York
o P {{ries Board after months of discus- | money market, Improvement in the terday that under the new arrangement | e e UL :”“‘l!
L o e i (i ropre%mt* reductions of 40 to ensh position of the local banks did | gold shipped to India from the United | tlr,%{‘.i Bty - )
v - 810 S . aliods b Wik | States will now buy less Indian rupees of 80,775,050 in premiums, Sinee they —-
Members Naw York Stock Fxchangs not bring any change in rutes, which | States Vill HOW Y Gt PEN|  Superior Steel © tion.—Direct = NN — ==
70 per cent from the current market % T oeed 1qet | than before. The effect therefore will | Superior Steel Corporation. yecavered but slightly more than $100, CNIMIT IS = —— S—
25 Broad Street, New York City otations really means little. generally held where they closed lust he l_nl diseourage the shipment of 2old | grs yescerday declared an inital divi- 000 of this sum in lossea made good
av i . week. into India, iz he common | . ¢ — — =
i have lo J dend of $§1.50 & share on the = surers, the bankers insist
Prices in the open m”kp: mr\e 1.1:{ At the Stock Exchange call money Biitain Behind Movemeni stock, payable November 1 to stock- h}‘: 'h; ”m:n :: ,.\.:rhl.nl...“
been sbnormal, the result of & sit-) 0 1y ol supply at 4 per cent. A| It is generally recognized that the} .05 S0 o4 October 15, Divi- il el S ; I e —
|uation in the steel industry which| oy onount of business wus done at | Pritish Treagury 1.:!'mllhmld d"h“ }“Jn"qt d ds at the rate of 8 per cent per o P A L
— | 3 < 4y 5 move on the purt of the Indian finan-| dends a e not heen passed upon by the asso-
has given the producer ahso]ute CON- | 54, per cent. cial muthorities, For some time past| gnnum are being paid on the tirst and h"’t, " a:m]c whfuh will hold the
trol. It has been a sellers' market| There was a fair demand for time|the British have looked with disfavor| = oretatred stocks, and In sddic ciation as a "y oty ;
which the consumer has had to|icans based on Stock Exchange col-|upon the heavy shipments of gold from : ey 4 | first business session of its annuul con-
in 5 bt the trads willed, T | iaters) dOoatosrp scgeegtepeil 11T United States, innsmuch as 1t]l}u- gold | tion about §1,000,000 of the preferred [ .. " o row. But the referen- Ew NcoME TAX LA‘H’
ray about wha e trade . In| lateral, and rates held firm at Gls "l that wes going out originklly was| stock has been retired out of earnings
g, 3 x , . - it 2 dum vote of the members, recently
Jll most cases this has been three, four| per cent. d :l‘ihrli;f?;}j ;agntrtlp l('mtod Btates from the | thia year. For the seven months ended eomploted, shows such & large major- With la Analysis
Z P 2 4 . s s "
Th A | :rd five times above the pre-war| Ruling rates for money yester f"l" Gold acquired by the Indian govern. | August 31, 1017, earnings averaged | | o favor of the project that defi- Explanatery
7 vels. The new schedule will elimi- | compared with a year ago, were as 1ol | ment under the new arrangement Will| gligye $250,000 monthly. ; e
When 9 7 s 2 f the i lities | lows: be placed in the currency reserve, - nite action ia expected .” So vl 108 We I\l“ilm of ll"'l?"“i"‘ the Fourth Edition
War E.nds il nate a large part of the inequalitie: Vesterday,  Yearsgo. |where it will increase the metallie| gerr Lake Mining—Report for the | first acts of the convention, g >
Al f the market and put the private (. money... 4% 234% | backing to the mote issus, ard will, ¥{| oar ended August 31, 1917, shows to-| The complete vote showed 5068 of our Income Tax Book. This edition will conramn
£ ow [ i Sk Sd 65 134 i the form of sovercigns, be readily |’ 1 S i 1 e : 119
Long term ﬁnlan;mis.- n g i consumer on the same basis as fht’l Time meon (o ‘{{__fg‘;lﬂ"'”; @314, | svatlable for use ax curreney when | tul sales amounting to $1,716,460, com- kanks favoring the plan and 6 the New Income Tax Law, to be enacted by" Congress,
almost at T}! aml-? i “1:1 jy ‘rovernment. | 80 days..... Bl2@6%  3a@3/2% . In order further to protect| pared with $1,212,676 in the previous | LEsinat it i B s with an esplanatory analysis of its practical opera-
estiona ¢ resumed i ot 4GSR e € b e At L i1 COIN “TAKGIVES SOC KW =3 . . 409.464. | were divided upon the question o ;
g v 1y ith the 7 _ | 4 months.... B12@6%  3'2@333% | ndia has also issued a rule undet the | year. Liross income totalled $1.009,484, | L, or the new institution should be tion. We shall be glad to reserve a copy of this
mn blg?" voiume Wi A Ship P]m‘_"?. which have been sell-| to 6 mos,. 5'5H6%, 34% | defence of Indin act prohibiting the | against $1,288.209 a year ago, and net mutual or a stock company, with the .
arrival of peace. f ine in the open market at £175 to y e [ melting down or breaking or vse other-| prohty ineresed from $813,702, in 1918, | mutual advocates leading by three hun- booklet for investors on request.
. 1 h I s : apr Commercial Paper—The market Was fwise than as currency of any gold OF |\ "oy ypn ioy  guinlus after dividends | ared votes. * Handbook No. 21
Investors, 1n the ; $200 per ton, ngure ouil Fth A i maintained yesterday on a 5% per cent | sl eoin which legal tender in ".....'4,.3 4 total surpl lud- | Will Help Agriculturists .‘\,!k for Income TIX andboo 0. &
. . any a\all 3 , : w nrice of $3.25 per nnn' ! b ’ was 5677404, and total surpius, ineiud- g ;
mr‘tanminf C[ xcel ; in 1(_‘; T{;'G bog 'P Owing to rlr- u SALE — shipments From 1. 8. Affected ing the previous surplos, was !I.TII.! The vote ordered by the executive
cely - ] s, 0 th n- | - s lust ing -
e o bil A A r‘c pnur}n. = 1 wintes | rates of discount for each of  pp. Loquction in the smount of | 044, compared with £1,033,570 the year frl}nnlﬂ 4“ o rl'l:j.. o s [“-BT".’-'. HARRIS FORBES & co
lent secu_rit}'. ’ala e f, rrecedented demand for HN“. p..n.o:‘ the ive Federal districts are as fol- punces that ean be bought in India | before. znpl'llilﬂd‘ol:;'lgﬂl'; .":; I‘.-n'r«“»ulutntm.u;:“;n ’
ity and hlkh )']p!d n 'f “or shipbuilding purposes, this item | 1ows the 1-'"""1 shipped thtprnft.;;wﬂ'"']l c lidated ( =) Electric Light dl r.ali “exorb It;r'. w;ura.r-ce- rates. Re- Pine sm.t! Corner William
- t vat et i d abnor- Davs —_— i the movement o e metal! “onsolida van, E ¢ Light an ‘ prbitent: ins ie8. 1 s,
well secured short {4 has been the most erratic and abnor Over Over Over fram San Franciseo to Bomiuay, which power of Baltimore.—(iroas income for du-,pqn" L L “!." B3 .m-”. NEW YORK
term notes. {4 ] in the market for steel products, 150r 1bup 30up 66up | has reached substantial proportions in ] CRAUEN) tHe DAnKers inmAs, 10:JUEEEY
=] - P e i I limited nd de | im: ;;‘1 0 ;n 60 1090 | recent weeks, Ow to the fnct that the fiseal year ended June 30, 1917, ac- | the rates now heing churged. :
Let us ]rﬂd‘fr: C freular o ; I:'nrluf-rmln L m':I l]l----';ll‘ ar : <1' Bistes "5_ YO 4 Yol o i has imposed 8| cording to the annual report issued | The American Hunkers Aq.t'oe'.n'J?r.
cof ¢ vield n T uddenly enlarged ' kon /2 an on all b rt g : g & detective ey e
on our lafest '1','"”1! SSIEInE 7 i i being sudden’; ! ‘:‘ I New York 3 4 4 4 ba ol bbb ”‘.T'"'!":;P?;“ :; yesterday, amounted to §8,408,809, com- :;ep:ﬂrr’kr; “: [1,:-\L\hn'{:§r‘:‘3 p:c;'.:‘t:r
/ P e 1 neion wrosnective buvers | 4 mnd thi # an insufficient s J Wb BT AN RO 1 3 b i - ’ N s 7 ==
6 ‘8 %) e Sl Nodito Bie | nae bz ! p 4 exehange on India available in this| Pared with $7431,769 in the year pre-| criminals who have the temerity to at- | — —
7 f plates have been compelled to bid d, 4 4 : 2, kst American importers of Indian ceding. dhgq-mm;% qupf_:}:es an]n'int‘axo! , tempt fraud upon any of its members. |
3 = dess  The Jananese rov- N, 4 4 Yol vow matarial as jute, hemp, ete., | inereased from 33.848,0760, in 1016, tol Moregver, it has adopted practically E—— -
A'H'BiCkmUl'eatq % Ihrmm:si i m;l }I"}-f.‘:‘T"‘;T-'(‘Ifi:‘:L}‘ 3va 4 4 4l fu:rnf:-':‘]-.ll :.h-nl-l:".h "?".«Jlrtn"'\' :(15‘ they  §4,380.165, and net income totalled 52, 9‘:1‘:' lfl';‘-" '*HI:*'KH'H!:“F “ﬁ“r:”‘:[ cafe imes; & per cent loan, 88 francs 20
B ornment is said to have offered lately E V4 oy . rourh ship- 846,421, against $2,003,635 a year ago. - " 1 centimes; O ¥ WA FRLSS
o 4 q d make payment was through ship-| 936,4=1, ag kol ¥ K% | hlowers, burglars and snenk thieves as 'I
“l BRDADWAY NY z;- £240 a ton for Pi&l?ﬁ in this mar- 3’; *; 4 4 g g -.-l-\ -.c : The hn_]ulu'n n-’_rf-r doprrrlnt‘.oshl :"Iij ‘i"liv rapidly as L have come out. But L‘I rty L()an
y 1T = s I S8R & inn z Al e . : serve for contingencies was $1,446,421, | the insurance companies, they argue, |
AP EOERIREREGREPAER 3000 W B8 gl et Steel bars q,n.or? ot Sl 5 ‘ '?! 1,,’ o Local Bank Wikdvaies {?Id equal to $10.06 a share on $14.885500 | havs failed f.o r"t'rE‘ir"I’P this fact by New Yark B b B d’
- ¥au ey a4 de will be fixed at $58 a 4 1 413 4% There wes withdrawn from the local | coniral stock, Dividends o 305,748 b skias i i el A aby - bon
\ the trade wi > fixe capital stock. ividend f $1,305,748 | raducin tou Therefo th o
=2 | 4 4 41/ | Sub.Troasury vestorday $2,000,000 in/| . ot ek it VHEHNS: TRLES: REDIOTE LN PE Fil Deficien Judgment. A de-
ton: steel shapes at S60 a ton, 32 2 L R i vere puid during the year, against §1,- | posed embarkation in an insurance | . 1e8 Shetien BER B58 W ' i
e il b 5 i 3 4 4 42 pold coin, which was deposited in the | 141,804, in the previous year, leaving | plan that will have a marked effect ficieney judgment feor @3.0-"'.“-“1. Was) Don't sell vour [Liberty
cainet an open market quotation of —_ vauits of the m'mrnnty Trust ¢ (}mpntl}' | a nurpius of $140,675, an increase of | ynon the insurance business through | filed yesterday in the \t.-aunr}-(_(:len;s Bonds unless vou have to.
. : ‘ § The day's clearings | to the eredit of an | t ign g ? ; E 1o in ico-Lol =
113 & ton. The reductions author-| PBank Clearings. 1 it s i e g vy ot o TS | out the country. fice againey the T o0 gy fn-ﬂm ’ If you have to, don't sell
“wm&%gz!ﬂ L . 1 ¢t New York and other citie T e of which was not dis e The batke ‘ent i as Coal and Mining Company in faY0F O T i
— — ~ed in prices for the basic materials at & BN sod. While the transaction wus 10| Jowel Tea.—Sales for the four weeks | vor "l' < ;“ r;. :;ﬂhF o r”‘;" s ‘fn{ the Equitabls Trust Company of New until you have investigated
. 3 1 Fachanee Balances. R aad : B e L _ - . £ il oring every plan that may be worked | .. ! u C
| t of which steel is made are ex- New York §427.270.385 $40.590,405 X ":r":df".": 1"‘;'1‘"-‘: -Il'l;r;:‘{’r:r rﬂ; ended September 8 totalled $1,125,180,  oye fgnr stimulnting the J-\g"rr;"'s'nl : "rk', Pl df“'mr .Fr‘:“;l;::;i:'of_\ ;t:t: ”‘: l:'i.;_;‘ a ¢
jt sal & : ndent b} X e aE T REY | 03230 the gold ned been with ‘n for | gn inerease of 15.74 per cont h sti f thin sountre st o tmest. |Joreciosurs sais ol Hrs age b | i00 Bonds were selli
1 StOCks&BondS"' b A A SRSImers s G.Q:H_Sﬂ.__ 9'?.4-—‘1 export, no licensa wns required as it :"rrf‘:l‘::" fil'T“F:: I"‘Il'u.dllriir -'.; ir :"":r .1'-; Prmiu!t.:-n of the country at a meet- cent gold bonds of the Yankee Fuel ﬂ“s'[nﬁr cesterd : to -111"“:9
il <ioel manufacturers who have to buy Mesten ........ 27,072,968 ’;lz;:;g ill not go out of the country. Forie bhel thirky stk wasks anded .E’I‘ﬂl'l-';l- ‘r’hf Tr],:"r;'i ::fr:""_ ”;_l Commission 0F| oo niny, & Colorade cornoration, and) ‘:;‘l" h i.‘t1;:l|'f‘lrir:': interest
the ie iron and coke. This does 81,129,786  4.279, Inr withdrawnls, the Argen-| bar B Wales increased $2.520,10 SEC SRR D -1 210 5 per cent gold bonds of the Santa Fe, 8 " i "n "
* may be purchased through us f heir pig iron “I"_d_ ‘“e« i g3l e 51587.328 7.506.509 | t government has on deposit with s?ﬁm.:‘.."?‘ e :'.II_:i'llp.-r r,n.__l 19, oo l_l[‘{rf'_“.'”', a3 i |!r|r7n.'1 & Enstern Railroad Company, & £59.90.
§in 100 share lots or smaller [{ @10t affect the United States SHee BN O oIS 000, wbleh ik Sass & Lagervs e ration slrendy nd alleviated the food | Yo Masico corporation ' ne Berch %0 Do wwe aciiag st
: : ; vt ation as much a¢ it does the == | 810,000,000, which It uses as reserva . s 3 1 alie & in 100G o 1 n welosure on Mareh 1. ~ ¢ lav tn
" amounts outright for cash, on | MOEPOERFIRIL B HAUEI) S cor —THar 1don Sd, nn- ainst the issuance of ,‘ s Helping French Farmers ghortage by the thres methods of suh- ™' re sold u IIELf_Q_r‘.L_n‘J | the close FRALES AT M) ps the
b J 1| 1 on like the E Silver.—Bnrs in London, | against th mnee of paper currency e s el Juding interest
conservative margin or under aller steel companies like the Ke=! .o oedi New York, $1.08%, un-| at home. ! The Counell Genaral ot the Disist | stitution, conservation and inecrensed Other Citi i—tﬂvf:'; including.  interest,
s 2} .ublic Iron and Steel, the Lacka- hanged: Mexican dollars, Sie, up bl epart- | production. It was generally agreed er Lites bl
} the partial payment plan. P he ] . RS RRERCES (OREDERT | HLEXICRR. SR t of th Tt rever. th armerit. %] s
1 vanna Steel and others, The gov. changed U nited States Prokibs mens, o e I:mrn calls attention of f.oulel.o” that 'hnr government alona  guonends Lumber Rotes.—WASH- Call on us.
1 Interesting haoklet fully | ment in its new price AXiAg pro i = Yoik baiks niie ates Prohibils French agriculturists to the t'nhhj:"m;lr'_ I stimulate food production INGTON, Sept. 24.- Proposad increases |
;é : = crnm ts ) fixing * Sub-Treasury, — N ar nk R PTE of 60 . - sufficiently to meet the present de-| g o' tog.tenth cant to 5.1 cents |
A explaining the parhal payment mme has lowered the quotation gained from the Sub-Treasury 22 Gafd' Exports to spa"’ of the sum Eﬁnﬂ.l‘lnln franes ($118800) | mand of the United Stat and ital &l .-r?mﬁ\'ﬁo ﬂ\_"ﬂ:{sa ujf"a“.ﬂ sl dhie i ohn M g &
i a4 . = . ] v . 649 nnn Py o = to aid in encouraging young farmers| lles. It would be necessarv to ohta :,'r l: i ol ki Bant : l.!lr o.
plan will he sent upon request. & . which the steel trade can sell its WASHINGTON, Sept. 24 -In order s | . i 2F ¢ . from points of origin on the Southern | SPECIALISTS I
| 1 z | t has nff=e s hv London Money Market.—LONDON, o carre out the government's poliey ARl egiting SXNRIoOEING of fhrm”:g.l‘:]" l‘I'I'lrw'r“ OF the AdeHern . Railway in Virgiaia to e et 0
. bl p i+ eaduets, but it has offset II?. W r_r- . ,’ e S ey ) ut : sp -‘} lands, with the details of the plan of .Ir .1.:_x:.:l.,. Illr: .11...- Ameriean people i :lud':lrhin and ather Eastern cities, dd LO[S
: cing the costs of production, Pig Sfph =3 uhay WA A0 governing the conservation of gold, bution of these fiunds. By this| & aal.sne hunger, which were to have become effective to- Members N. Y. Stock Fueh
b i 3 ply at 4 por eent. Discounts were quict | the Treasu v iituslie Ae ittt PO SR L s R L L As an example of conservation Mr.| oo e re suspended hy the Inter . o P i g
I Elm.uo on. under the new order of things, "'- 4% ner cent for short bil and ol r | £ e it any married farmer above thirty | Powell explained that whila'  tHe E:'tfe ll'(‘J'nmr*rt'é G isidin GhET San Muln Office, 41 Broadsar. N, Y.
i a t 4% n snt for short hilis and | eided upon a polley prohibiting the ex- . *nited States t } £ ’ o 3 t Ly t Kt iy
psﬂ & Company g will cost the steel makers §32 a ton, Pt o por cent for three months’ bills. | port of ”“fl* Er.--nl b Soain u.x‘ ;:Iurd vears of age who hns not besn mob- LN .‘p!]s ates ia ,1.‘ present the R s bG et g_;u- & R 3 foum £ A
| ¥ ! . - - P e 1 b i 3 e _I ) it 1: L i L I_' ¥ b ilie nf thirte. R, 2 : L Abia sotres o ugar for the sl — et R BITE iy et o
| vhere thev recently have been pav- ! £ the ferinmen nf tha fiva. | Has been licensed for export to Spain | ilized, and of thirty-five years who has | : Frdgops h
§ . - 7 | Cuspension of the issuance of » fiv . 4 g A PRin | ; and will produce this vear on .. = 125 N aren (oot
| Members New York Stock Fachange §58. Similarly coke, which has \_.,-.,l- i per cent cxchequer bonds led to :r t.r.'.l;'_]..-l,:':.]rlpit.‘, Er(f‘if‘::.ul an lu;-l . been mobilized, who will contraet to enough sugar rr:-,r I:I_r.‘._m-g. ,',.",. n' DIVIdC‘ndS -
£l 42 BROADWAY NEW YORK ld lately at $16 to $16 a ton, Will the heliaf that a fresh issue of chorter | ghipme ||I| ‘LI already : Iua-i:-.l‘u Ngir:::‘ri | ZEOkin Sor s yedrs st this head) of & Ilﬂl n:.le of Prauce f s hnve N i !\'ltht'sln.uluizlp'k.- 1'1}"‘?-':-'1\.:1‘.11:
) ) I marketad at 86 a fon. termed bonds, redeemable &t n pre- | steamships. s { farm of from cight to ten heotarey ! "> 91 SBEAT in order Lo susialn 1§ fe _;:-..‘-—Ii _M.,.r;l.l.;l‘_r '-'.'M L ckholders 9
SR uEL T T2 e A T SRR i Vatied TR aidses Exportations of gold to Spain had | ‘20 to 24 acres), will he given a Food Probhlems Still Unsolyved 2 i e Mining.— Hegulur nw re m" Bunds ae '
The arbitrary fixing of prices by minm, _“r- contempluted, or that there |, 5 growing steadily up to the tima | NOn-returnable losn, or what amount That ths people of this nation can lniln! :e_rde l-{l::n?ll:l:'m;nanll'i “":":':l
the government at a level suhstan- | would n resumption of the offering | of the President’s proclamation. Be-|!° ':T."‘"‘ ok 1“ ;:ul'! ot mnflpm farm | ensily supply this defic.ency by redue- of ; .'-)._-.-'1.“' W ':~I'..--|‘y.hie November 1 to When vou loan monev or give
- . el muotn.  of yearling Treasury notes, twoeen Jununry 1 and Septemt 1 of | MACHINETY Alc toals or other nee ing the amount of su 5 il | storkholdars :. cord October 10, g ety ' 3 :
BST - tially under the open market quota- 071 o T El‘rm’:f’m‘_;d sary equipment or material to the times from an extravee iy Pz ’fll' H’ e Corvorntion.— Regular| it ¥ou do not merely rely on
. w- El tions might naturally he expe: ted to Boston Bank Statement.—The weekly | $85,000,000, the largest I"-‘"‘.fl‘ll'd I:!I‘rir.v \'.n]un r.'f 1,000 francs (about $200). | an adequate amount w.-:‘ sh a !\”r‘nlur Th\::::l"r: ;?w[: ;.”:,_ ,,:'1 ro references or rumor, but you go to
HUTTO N &co yeduce production. Iut this possi- | return of the Host banks d Bl jrer l| of time. It was adverse | f;.»r tn’lrl: T;’:“h'}'lt:?:\:;"! f-r'frilwfiun s!hr_n' l'\qrnpi.r! of { 1 stock, E‘“"uh.“ 1..-;,.1:, 15 to .-_.;,.r;.h.,:ri.l SO ||uhl|;<s-.j solree ;r_‘-:;wgnfﬂr
A1t f s x avded arainst hv ) e | 000 5 6 to the ade balunee, which was in fa- bk ctares a loan of 60U | every family ers of revord September I | agency. But when vou are huving
New York Cinennata * || bility will be [.'1.111.\“-1“.] .;..mt.r e NSRS A n;r: n.‘ r_']. i]( St 2pone vor of tha United Stutes on t-'.-pturui..;r:fr“m". in kind up to 2,000 franes for He advoc Pennsylvania Salt Manufacturing.— Quar- | juyvestments  do  vou  investigate
Vet vk pachange || apreement which places it in the &5 3O 5FES s o | [ 1, to the extent of $50,000,000, | operating A farm up to 40 to B0 hec- | foodx instead terly d f Ity per cent, payable Octo- | oo, oh un independent source, of
- ¥ Yok Ceston Exehange L 2o eenment 1o see 1 discounts. S [ 2 3 ; 8, wmrhlmil Ihr- :-»pr:,\'u'hlfo in 1l'.if- instead of red mouts ber vs of record September 25 do \u-| relr o r'l" ",. = h“ reat?
em 3 t !_. hue ot o » i . . | - | teen years, n order to care for addi- | available for curm " ! s ighting.  Regular quarterly s A Voo Imor i i _
Chicagn Boord of Trade !,h{, output is maintained, O The Dollar in FOI‘EI_E'I‘I Exchange. | Brazil B“}'S $8!0001000 ! tional future expende to the beneficiary | available for t‘!“-l' nt ,-.].'1::!.1,!::n1l?‘ 1:-— .-«lru .‘;:‘!‘}:I:- :3:-:"-’l'|.'l"i You would pot loan 2
STOCKS Our U_ka [ tiong of the various mills will ¢ Pt s Ao e Al narTand ek Ilalm War Boﬂdt f rn::'ul.-rlnlulr ruiu‘rt:ou will I;'n maide | which therefore must o i ;:.U.‘.!g Detober 15 to stockholders of looking up the Rati
BONDS Weekly COTTON i waskine of ‘e B progratii ik .-r # ra ed narrowly 7eh Kectdig 1 the TRt Fapoit ot bk |n_r||n-... r|...<, rl:--r:{: r:}r each child ihurn placed at home by peris . | record September 26, rower, And why sho
1 y { r n -3 OFramme  terday i r Hu<sian ru- Act g & 10 (AR o ne| after entering the Higatie 1 PX= | W not N i rterly divid . 00§ 4
Market Letter | ) e B B oy saoe | Ling ore-shig i British Bank of South Americs, desl- i‘-ln'-tminlu it Bigg N Ethl '!"': 1‘:-’:|‘|r'.l-r-\r| ;lh’u'h cann i Ml-.ulnenr‘llur:erl;:'s: 0 )r;\n?'u-:“litlri-‘hj—‘ ]ijr:: £10,000 in bonds wit!
“COMiﬂg Events" .i‘m supervised by the governmer Closing ta ariday, o i h conditions in South America,! that these measures of assistance will '»'u, urr 1{']:“‘»]' -”r[’ e ly at ‘the|of & r :n‘ r.-.l-..,-'.llu.-t._t.;r o1 the 'J'.'.vm.; il S Boride?
board. Labor is not overlooked in with a week o N in hear 40,000,000 lire |($8,000,000) huve | overcome the tendeney of voung farm ' .-.:;',‘,mq 1:- :1 :,I'“"‘,, aad " o { .'. ago Railway Eguipment Regular | We furnish authoritative Ratings
Upon request. Address Dept. A g v sumoas woill b | bolow, Am A e by been subseribed In Sao Paulo, to the| ers fo fsel afraid of sssuming future _ prob ¢ mbroad,” said Mr,| Chicaga Ba TR i A on every bond and stock quoted in
Z the readjustment, for wag 1l A ittt ; f ming ure | Powell, “have not heen satisfactor quurterly dividend of 1% per cent, paya y !
60 BROADWAY, NEW YORK [held where they are. It is signifi- §'” ded all desl AL e Bt W 0 b l.'m}!\ o H}ﬂml that| obligations, the frar of which causes | solved where the governments have un I to stockholders of record Septem- |  the American markets. et us tell
| hel« \ g, 8 SIENH- A vctrlan oxchenge, ©o thot daily qu 1is money will probably not be remit- | them to seek other fields of endeavor | dartuke =5 eyl i il o vou all at for booklet
; ) et A b 3 . . etaken the soluticr f thoem. he ou all about It. Ask for booki
‘cant that the government sees the '-u:}t for :T:IT;} marks or krot T(‘ ri -I'Jllr-lrt;;.ti:lll-. \I-I\'Ll'l:l'"{:fummi to pay| to the detriment u‘?‘ ‘t!..-f food produc-  government and the h.lx,?”..__.‘ _.Tr.ll,.n mrl l Greenwich Bank. - Regular guarterly divi. No. 219,
I e sotad wnep 10 longer svailable tor exporis Lo that country, ing requirements of the department, |46t together ¢ iMelent dend of 4 per cent, payahle Octoher Z to
necessity of maint iining the wage (Quctid Molierk 86 the pandl) e —— P - Beabii Lol ;;l-u-iu: ...nr:.ef-r.nal»“.-f‘ht: -:::]':I'\".rl . stockholders of record September 210 MUDUYGS IHVESTUHS SERVIGE

Clews & Co.
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List B gives current offerings.

R.C.MEGARGEL & Ca

| Mombers New York Htock Kishange.
J Investment
Securities

New York

| 27 Pine St.,

Mark A. Noble Theodore (. Corwin

NOBLE & CORWIN

5 Broad St
Chase Nat'l Bly. Equitable Trust

Nat'lCity Bank Guaraniy Trust
Yelephone 1111 Broad

New York

| apparently been cheered by the re-|«a

common led the way, advancing
points to 1153, after selling early in

42

. ) st July, wi Guilders, cn - 42 g
the day st 100%. Last July, when|p o), ooy 17.50
President Wilson delivered his “one o inoim. i 33,80
price for ell"” announcement, Steel Copenhagen, 20,70
was gelling around 125, Since then Pesetas, check 23.20
it has fallen to 1033, This latest re- Below is given the current ¢ ;
covery is therefore the most pro- "7 “'.b'..l»_f Yer it gl cold
wounced made since the recent de-| parity, as ealeulated by 1 iited
cline. Gaineg in other steel stocks ='if ! Carrist
. en
were large, Republic lron and Steel, exchange Intrinsie
one of the independents, ranning for- value. \:‘ﬂ:;‘«.
ward 23 points. Industrial spe- SLering i s(.):l?s ’nig';
cinlties, notably the motor shares,|Guilders ...... . 042 0.42 2
also did better, apparently on the Rubles 0.17 50 051.2
belief that the new prices will mean Lire, che "r3"- - g‘é ‘-.in g-“l‘ 3
athetantial outs i aatarinl conts. | TOWnRs Denmarh a0 ;7 6.8
;1...t.mu:1. cuts in material costs, o RRE BIesdanY 033 80 0268
The forward movement in stock The ab - - ; -
: @ ADhov retes ox 88 the « f
prices was largely brought about by | foreign money in terms of the

{the hurried buyini of a large short | can dollar.  You buy ar k
: 2 t s | sterhing at v, $4.004,
interest. Sentiment on all sides has|” :,_‘,5‘ $1.868 ner

or that «

moval of the uncertainties arising
out of the long delay In the fixing of
prices for capper and steel,

in

1 r"
for pounds with which to settle me-

The first of the railroad operating | counts in England,

Significant Relations

Money and Prices:

Now A Tear ago
Stock of money gold in the country, . $3,060,991,378 52.543:514?:4?3
» Noarsal perind
June 20, 1817 previois yoar
Loans of all national banks. ... ...... $8.818,312,000 $7.679,167,000
Their surplus reserve. ... ......... 841,931,000 801,000,000
Bills discounted and bought by Fed- Lass wee A Fohr Age
eral Reserve dlanks. ... ......... $344,770,000 %111,590,000
Federal Reserve notes in eirculation. 670,246,000 191,635,000
Total gold reseeve. ... .........vu.. 1,402,317.000 “509,978,000
Yearerlay The day bofeen v a
Average price of 15 railroad stocks. . 103.58 102.70 % '152',5?
Average price of 12 industrial stocks 91.76 80.65 100.69
Food cost of living (Annalist index |, ..., A
[ number) Sovswonipanae | SEPIDS 273.006 186.687
| Production: _
Unfilled U, S. Steel orders, tons. . ... 16,407,049 10,843 164 9.660.357
Pig iron (daily average), tons., 10;;.'32(} u 1033-‘1-6
Active cotton spindles. ... 33‘358‘5‘35 32“26‘2’ ;53
| Wheat erop, hushels. .. 553‘0(10‘006"' P L
Corn crop, bushels. ... ......... 3,248,000,000 2::3,3&?'%
Cotton crop, bales i ST 12,599,000 j 1 355'944
Distribution: : i
Net unfilled freight car requisitions. 31,591 33.';?‘5
de rp‘ll:u- ""-lll

Gross railroad earnings

Bank clearings

Commercial failures, .

“Gold held by Reserve agents against circulation

fund beginning June 23, 1917,

lLin the 1916 figures.

I8 poaids) (180
18.7% "

II' trase  of  decrease r‘--.-n last | year—

AT Week The week tefore Yoar to dat
9.1¢, ~7.79, 429,
Augtind luly A year ago
1,149 1,137 39

included im general

For purposes of comparison it is included

and provide satistn tory ber
trol.”
P. W. Goebel, president of t

he
sociation, strongly urged the bunkers

A8-

to muke war thelr business, as had
become the business of the nation, and

to exert every educy influence and
finencial aid for wartime need
communities of nation, 1
various bankera' associations cover lika
a blanket,

Frank Pierson, Assistant Secretary of
Agriculture, said that w '
are largely dependent on us
to maintain their armies and their in-
dustries and must have ‘rom us 500,
000,000 bushels, our wheat production
for the year will be but little more
than our consumption,

“From an estimated yield of 700,000,
000 bushels our indieative consumption
of 640,000,000 bushels wi'' not permit
of our meeting an obligation to feed ou
wllies,

“Only the substitution of & great vol-
ume other cereals for wheat in do
mestic homes will serve to tic 18 over
until the estimated yield of 1,000,000,-
000 bushels through inereased produc-
tion matures in 1918."

e

the

3

News Digest

Foreign

Argentine Railroad Stocks Weak.
LONDON, Sept. 24.—The stock market
was quiet, with a steady tone. A feat-
ure of the trading was & large business
in rubbers and specialties. Mining and

shares were firm. The usual
end investment business was done

It edged issues. Argentine rails
were wesk, being by the
strike. American stoek dul

Paris  Bourse. PARIS, Sepr. 24

Tradirg was quiet on the Bourse. Three
per cent rentes, 61 francs for cash; ex-

change on Lendgn, 27 francs 18

Sherman National Bank. Quarterly divi-
dend of 11y per cent, payable October 1 to
ckholders of record September I4.

Federal Ol & Gas.- Dividend of & per
pavable Qetober 20 to stockholders of
d October 6

Penmans, Ltd.—Regular quarterly divi-
dends of 113 per cent on the preferred and !
¥ ent on the common stock, Preferred
Tvidend ia payubla November 1 to stock-
fers of record October 20, and the com-
n Novemher 15 to stockholders of revord

. ember |

Kansas City, Fort Beott & Memphis Rall-
ilar quarterly dividend of 1 per
the preferred stoek trust certificates
e Detober | to stockholders of record
eptember 24,

Bank of the Metropolis.—Dividend of 4
per cent, payable October 1 to stockholders
of rocord September 24

Surplus of Iron Ores
Reported in Russia
The iron mining interests of South-
to a ular

ern

Russia, nceording con
report, have approached the Ministry
of Commerce and Industry with a me-
morial setting forth that owing to the
lessened activity of the metallurgical
industries they have been accumulat-
ing an unsnlable surplus of iron ores,
It iz estimated that on July 14 they
had available ores sufficient for near-
ly six months of normal operation of
the metallurgical works. The Krivorog
jines are producing upward of 90,000
hort tons & month more than the fur-
aces require. If the mines continue
through the year at their present rate
of production the ore reserves will have
iined almost 2400000 short tons.
aturally, the iron mine interests are
i the burden of obligatory pro-!
t,on at a high rate, with so mueh
their capital invested in surplus ores, |

Bty

{f

This investment, at the present rate of

progress, will have amounted by the
end of the year to upward of 15,000,000
rubles, [At the tima this repert was

should be ted
to 156 rublosy

Moody,
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John )
15 Nassau St, Ne 1173-4 Cert
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J.K.Rice,Jr.&Co.Buy&Sell
Freeport Texas Co.
Nat'l Aniline & Chem. Co.
South Penn. Oil
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Union Trust Co. of New York

80 Broadway
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written the ruble was quoted at 21 0
23 cents.] The costs of production in-
creased from 1.755 rubles per short ton
in March, 1914, to 2.79 rubles in Aprik
1917. Upon the introduction of the
wage scales that the mine owners have
ugreed to, the costs of production

amount to 4.59 rubles per ton, and K

the demands of

ives
they vnl?m "

all the



